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Forward Looking Statements

These materials prepared by De Grey Mining Limited (or the “Compiaciiile forward looking statements. Often, but not ajaorward looking statements can generally be identified by the use 0
forward looking words such as “may”, “will”, “expect”, “intend” |gm”, “estimate”, “anticipate”, “continue”, and “guidancebr other similar words and may include, without limitation, statermeent
regarding plans, strategies and objectives of management,ipated production or construction commencement dates and etgecosts or production outputs.

Forward looking statements inherently involve known and unknown riskgrtainties and other factors that may cause the Qamy’s actual results, performance and achievements to differ mateffiaiyp any future
results, performance or achievements. Relevant factors may inchudegre not limited to, changes in commodity prices, fgnexchange fluctuations and general economic conditions, increasesl @od demand for
production inputs, the speculative nature of exploration and projectettgyment, including the risks of obtaining necesdamnses and permits and diminishing quantities or gradegsdrves, political and social risks,
changes to the regulatory framework within which the Company operatemay in the future operate, environmental conditionduding extreme weather conditions, recruitment and retention of mensel, industrial
relations issues and litigation.

Forward looking statements are based on the Company and its managergentisfaith assumptions relating to the financial,rket, regulatory and other relevant environments that will exist afifgéet the Company’s
business and operations in the future. The Company does not give any asstitanthe assumptions on which forward lookistgtements are based will prove to be correct, or that the Company’sess or
operations will not be affected in any material manner by these oenfhctors not foreseen or foreseeable by the Compangnanagement or beyond the Company’s control.

Although the Company attempts and has attempted to identify factors Waild cause actual actions, events or results téedihaterially from those disclosed in forward looking statements, threegy be other factors
that could cause actual results, performance, achievements emtewnot to be as anticipated, estimated or intended, and margnés are beyond the reasonable control of the Company. Accordingly, neade
cautioned not to place undue reliance on forward looking statemertsward looking statements in these materials speak atilge date of issue. Subject to any continuing obligations under applicabled any
relevant securities exchange listing rules, in providing thisimétion the Company does not undertake any obligation tbljly update or revise any of the forward looking statements or tasedef any change in
events, conditions or circumstances on which any such statementésibas
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Competent Person(s) Disclosure

The information in this presentation that related to the prelimipdeasibility study and its outcomes for the Mallina Getdiect is extracted from the ASX announcement “Mallina Gold Pré&jediminary
Feasibility Study” dated 8 September 2022. The information in thiseptation that relates to the Mineral Resource Estimiatextracted from the ASX announcements “Mallina Gold Project Resou
Statement—2023" dated 15 June 2023, “Mallina Gold Project Resource Staterff22” dated 31 May 2022 and “6.8Moz Hemi Maidimeral Resource drivddGPto 9.0Moz” dated 23 June 2021. The
Information in this presentation that relates to previously repartexploration results for the Mallina Gold Project is agted from the Company’s ASX Exploration Results Announcements up tast Aug
2023 as listed in the Appendices.

The information in this presentation that relates to Hemi OredRees is based on and fairly represents information and edp documentation compiled by Mr Quinton de Klerk, a Competent Persorisadnéull-

time employee of Cube Consulting Pty Ltd, a company engaged by De GoeyKldrk is a Fellow of the Australasian Instinftdining and Metallurgy. Mr de Klerk has sufficient experiemtdch is relevant to the style
of mineralisation and type of deposit under consideration and to the &gtivinich being undertaken to qualify as a Compétearson as defined in the 2012 Edition of the Australasian Code forfRepof Exploration
Results, Mineral Resources and Ore Reserves (BDRZCode). The Company confirms that the form and context in which the Cemipleersons findings are presented have not beenemally modified in the context
of the original announcement, however completion the currentlpiiogress Definitive Feasibility Studies are expected tolré@san updated Ore Reserve Statement.

The Information in this report that relates Winginaand Withnell Mining Centre Mineral Resources is based on information compilédriBaul Payne, a Competent Person who is a Fellow of the Australagiartdns
of Mining and MetallurgyMr Payne is a fulime employee of Payne Geological ServiddéisPayne has sufficient experience that is relevant to the styhainéralisationand type of deposit under consideration and to
the activity being undertaken to qualify as a Competent Person as defirled #012 Edition of the “Australasian Code fepBrting of Exploration Results, Mineral Resources and OrerfResseMr Payne consents to
the inclusion in the report of the matters based on his informatiothie form and context in which it appears.

The Information in this report that relates to Hemi Mining Ceritfimeral Resources is based on information compileblichael Job, a Competent Person who is a Fellow of the Austnalbstitute of Mining and
Metallurgy.Mr Job is a fultime employee of Cube Consultingr Job has sufficient experience that is relevant to the stylmioralisationand type of deposit under consideration and to the activity being undertaken to
qualify as a Competent Person as defined in the 2012 Edition of theradasan Code for Reporting of Exploration ResMtegral Resources and Ore Reservééi’.Job consents to the inclusion in the report of the
matters based on his information in the form and context in whiclpfiears.

The information in this report that relates to exploration resustdased on, and fairly represents information and sugpgdocumentation prepared by Mr Phil Tornatora, a Competent Person wdoismber of The
Australasian Institute of Mining and Metallurgy. Mr Tornatoran®mployee of De Grey Mining Limited. Mr Tornatora hasaerfit experience that is relevant to the style of mineralisatiow &ype of deposit under
consideration and to the activity being undertaken to qualify as a Comp@terson as defined in the 2012 Edition of the S#kalasian Code for Reporting of Exploration Results, MiResource and Ore Reserves”. Mr
Tornatora consents to the inclusion in this report of the mattesised on his information in the form and context in whichapipears.

The Company confirms that it is not aware of any other new inédion or data that materially affects the information inckdiin these original market announcements.
Authorisation

This Presentation has beauthorisedfor release by the Managing Director.



At De Grey Mining, we acknowledge the Traditional
Custodians of the land upon which we operate, the
KariyarraNgarlumaNyamal Ngarla andMallina
peoples. We recognise their unique cultural heritage,
beliefs and connection to these lands, waters and
communities.

We pay our respects to all members of these
Indigenous communities, and to Elders past, present
and emerging. We also recognise the importance of
continued protection and preservation of cultural,
spiritual and educational practices.

As we value treating all people with respect, we are
committed to building successful and mutually
beneficial relationships with the Traditional Custodians
throughout our areas of operation.
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Fully realising the opportunity of a provincial scale gold project
Archean setting in the Pilbara Craton of Western Australia
Strategically significant ~2,500Rand position

Large, high value, intrusiemosted style of gold deposit discovered at Hemi in Decambe
2019

Since discovery, drilling has largely focused on defithiagxtent of the Hemi Mineral
Resource

Hemi Mineral Resource Estimate (MRE) upgraded to 9.5Mon&2023 and Mallina
Gold Project MRE now 11.7Moz

Pre-Feasibility StudyRF$ defined a financially attractive and technically viable Tier 1
global gold development project

Maiden Hemi Ore Reserve of 5.1Moz @ 1.5g/t Au will be updaisddon the 2023

Mineral Resource and will underpin the Definitive Feasy8tiudy (DFS) being released
In the September quarter 2023

*Including the 1,034kmEgina JV Project tenement which are subject to an-@aagreement by De Grey, as announced on 22 June 2023



High-quality Tier 1 gold development asset
Strong PFS economics driven by:
High production rate;
Low capital cost intensity; and
Lowest quartile operating costs

Material Resource, mine life and annual
production rate upside

Tier 1 jurisdiction with worlgtlass Pilbara
infrastructure

Project financing options advancing in parallel with
strong interest

Exploration now pivoting back towards discovery
drilling

Dominant Provincial scale exploration footprint



Infill drilling for the DFS completed in March 2023 for the June 2023 MRE

Resource growth and increased confidence:
Hemi grew by 1.0Moz from 8.5Moz to 9.5Moz
Global MRE from 10.6Moz to 11.7Moz
Hemi Indicated resource now 6.9Moz
Global Measured & Indicated resource 8.1Moz
Underground resource (below 390m) 1Moz

June MRE used for the Hemi DFS (assays to 7 March)

Drilling has only targeted resource extensions and dsgov
since the end of the March quarter

Significant resource extensions anticipated at Hemi front@nu
and Eagle and at Withnell South

World class asset within a dominant 150km long exploration
tenement position



Average PFS production of 540koz per annum over the first 10s/ea

High percentage Measured and Indicated Resources and ReseiMds£bin the PFS
Targeting approximately 6Moz Reserve and >95% Reserves in DF&iprogrofile
Targeting ~95% of first 10 years production from Hemi alone in the DFS
Development timeline to be updated with the DFS
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Preliminary assessment of upside underway

DFS production profile targeting mostly reserves from
existing Hemi deposit open pits

Conservatism in the DFS plant desiggtalability built
into the comminution andPOxcircuits and potential to
increase nameplatéhroughput

Further near surface success in the Greater Hemi atea
similar grades to Hemi has the potential to increase mine
life from open pits

Extensional drilling has highlighted the potential for
underground production concurrent with open pit
production at Hemi

With the DFS comprising mostly Hemi ore, opportunity
exists to consider production options from Regional
deposits, concurrent with Hemi production



A significant competitive advantage in the Pilbara

Applying the discovery lessons from Hemi across stragigastructure,
geochemistry and geophysics to increase our probabilityiofess

Focus on Hermstyleintrusivesadjacent to major structures, with anomalous
gold, arsenic and other pathfinders

Recognition of the potential for large deposits to exist betheareas that are
lightly mineralised at shallow depths.{§.Diuconand Eagle)

Advances in the understanding of the regional stratigraphy, litinpkend
structural models has been an important exploration enabler

Unlock the valuable geochemical data which exists in 14 s#aioers filled with
drill pulps from previous drilling across the project

Recent addition of 1,034kfof prospective tenements with Novo deal increases
the Pilbara ground position by 70%



High quality targets across different structures and straaghy

Northern Lights [ Somerfield Brierly Lin

Frillback
Calvert
Jabiru
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EXPLORATION UPSIDE

Drilling to date has only effectively tested a small portion of the project area

12



New gravity survey building a deeper understanding nosetist of Hemi

Aircoredrilling now testing targets
on the >20km long Mount Berghaus
trend which has virtually no drilling
to date

Review of the potential to extend
the 181koz Mt Berghaus Resource
underway

Previous intercepts from the Brierly
Link includetm @ 24.9g/t Au from
14m and 16m @ 1.0g/t Au from
36m

Follow up drilling programs planned

13



Targeting additional large scale, near surface, intrusioosted deposits

Favourable structural setting

Multiple intrusion emplacement
corridors identified

Shallow lodes with increasing
intrusion widths at depth along the
Diucon Thrust at the Diucon SW
target

Current Greater Hemi drilling at
Antwerp, with Brolga South and
Crow North to Scooby areas next

14



Currently an 8.5Moz Resource within 390m of surface and 1MdpWwe890m
Hemi contains 20koz 25koz per vertical metre to 390m depth and remains open at depth
Minimal focus on testing depth extensions to date

Conceptual assessment into potential scale and timing of undengl mining underway

15



New results extend mineralisation along strike and down ple

Eagle- mineralisationextended
by at least 250m along strike
and 250m down plunge of the
June 2023 MRE

Remains open at depthnd
down plunge to the west

Diucon—mineralisation
extended by up to 800m along
strike to the west of the June
2023 MRE

Remains open at depth and both
along strike and down plunge to
the west

Potential scale, timing and
production from underground
resources under consideration

16



REGIONAL PRODUCTION OPPORTUNITY

1.7MozWithnell camp resource-drilling to extend and for new discoveries

Northern Lights [ Somerfield Brierly Lin
Frillback

Calvert
Jabiru

AN
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UPCOMING PROGRAM

Key areas of exploration focus over the next2months

Target Initial drill Resource Resource Reserve
generation test targeting Defn /Extn Definition

Northern Lights Jabiru Greater Hemi Hemi Hemi
Tabba Tabba Somerfield Withnell South Toweranna Toweranna
The Gully Toweranna Trend Charity Well Mallina Withnell
Snakewood Brierly Link Mallina West Mt Berghaus Wingina
Frillback Trend Becher

Mt Berghaus Trend Heckmair
Egina JV




Delivering a Tier 1 Australian gold operation

De Grey becoming a Tier 1 gold
producer at Hemi tanaximise
shareholder value

Increase Ore Reserve and Mineral
Resource (MROR) scale, confidence level
and production target

Continue to make new discoveries near
surface and at depth

Continue to grow organisational
capability in people and systems to
meet strategy

19



CONTACT US

degreymining.com.au

ASX: DEG



CORPORATE OVERVIEW

C Corporate structure >

Shares (ASX:DEG) 1,562M
Performancerights/options 3.5M
Retentionrights/options 0.2M
Share price

(29 Aug 2023) $1.435
Market capitalisation

(29 Aug 2023) $2.28
Cash(30 Jun 2023) $113M
S&P/ASX 20hdex inclusion Mar 2022

( Major shareholders )

Top 50 holders

73%

Top 100 holders 81%

C Shareholders>

Gold Road Resources Ltd

Directors and Management

Other
Retail
Institutions
C Share price )
$2.00
$1.50
$1.00
$0.50
$0.00
L L L o ¥ A (N (N S VA I
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Increasing project development, operations management and

governance capability

Simon Lill
Non-Executive Chairman

Corporate Management

Peter Hood AO
Non-Executive Director

Chemical Engineer

Paul Harvey
Non-Executive Director

Mining Engineer

Glenn Jardine
Managing Director

Mining Engineer

Andy Beckwith
Non-Executive Director

Geologist

EmmaScotney
Non-Executive Director

Lawyer/ Governance
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A management team with experience spanning exploration, @ssment, planning,
construction and operation of large scale resources jeats

Glenn Jardine Phil Tornatora
Managing Director GM Exploration

Peter Canterbury
Chief Financial Officer

Allan Kneeshaw
GM Business Development

Bronwyn Campbell Rod Smith
Community Relations Studies Manager

Craig Nelmes

Peter Holmes
Company Secretary

Project Director

Courtney MorgarEvans

John Brockelsby
People and Capability

Risk and HSE

OO0 O



Compelling physical metrics

Total
production

Annual production

550koz first 5 years
540koz first 10 years

Maiden Ore Reserve

5.1Moz @ 1.5g/t Au Plant

throughput

Outcomes and forecasts taken from thMallinaGold PreFeasibility Study dated 8 September 2022.

6.4Moz over
13.6years
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PRE-EASIBILITY STUDY EVALUATION HIGHLIGHTS

Compelling financial metrics (A$ results at A$2,400/0z Au)

Undiscounted free cash flow

$5,900M pre-tax
$4,200M: post-tax

Pre-production capital-low intensity

allowance plus

‘ $988M cost of plant and infrastructure including $100M growth
$68M pre-stripping cost

AISC-lowest quatrtile Unleveraged 1.6 years pre-tax
O $1,220/0z: first 5 years payback period 1.8 years posttax

$1,280/0z: first 10 years

Outcomes and forecasts taken from th&allinaGold PreFeasibility Study dated 8 September 2022.
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APPENDIX: ASX ANNOUNCEMENTS

RelevantExplorationResultsand Updates— GreaterHemiand Regional
Acquisitionof IndeeGold- scaleanddevelopmentmomentum,9 February2017
TowerannaAHighGradeGoldSystem31 August2017
SignificantHigh-GradeGoldintersected-TowerannaProspect19 December2017
Drilling Update- TowerannalM confirm Highgradegoldlodes, 2 February2018
Towerannadrilling expandshigh-gradegold footprint, 3July2018
OngoingHighGradeGoldhits at Mallinaand Toweranna15 October2018
Furtherhighgradehits beneathWithnell, 5 November2018
Furtherhighgradedrilling resultsachievedat Withnell, 20 March2019

136m@ 2.0y/t & FurtherHighGradeDrill Resultsat Towerannal5 April 2019
Multiple HighGradelnterceptscontinueat Toweranna21 May 2019
OngoingHighGradelnterceptsat Toweranna11 June2019
TowerannaHighGoldrecoveries- ConventionalCILProcessingl3June2019
Withnell drilling continuesto delineatehighgradeAulodes,11 July2019
Highgradegoldveinsat Toweranna3 October2019

Positivedrill resultsextendWithnell potential, 25 November2019
Highgradegoldveinsat Toweranna26 November2019
NewGoldDiscoveriesit Hemiand Antwerp, 17 December2019
Hemiconfirmspotential for major discovery 6 February2020
Furtherimpressivethick and highgradegold at Hemi, 11 February202Q

Major extensionof sulphidemineralisationat Hemi,26 February2020
RCdrilling confirmslarge scalegold systemat Hemi,5 March 202Q
Continuingextensivesulphidemineralisationintersectedat Hemi, 10 March 2020
Hemicontinuesto grow, 17 March202Q

Major GoldExtensions definedt BROLGA5 March202Q

MallinaUpdate,1 April 2020

BrolgaContinuesto grow, 9 April 2020

Aircore Drillingdefinesthird large goldzoneat Hemi, 17 April 2020

Brolgaand Aquila drillingupdate,22 April 2020

Large goldsystemdefinedat Crow,1 May 2020

Significantextensionat Hemi Aquila,27 May 2020

HEMI-Major extension,5 June2020

HEMI-Broad, high gradextensionsat Aquila,9 June2020

Furtherhigh gradeand expanded footprinat Hemi,22 June2020

e

High gold recoverieachievedat Hemi,9 July2020

e T T T T T T T T T T T T S N N NN

Further extensionsonfirmedat Brolga,10 July2020

Hemiscale growsvith Aquilanew extensions22 July2020

Strong resultdoostAquila westerlyextension,5 August2020

Aquila mineralisatiorextendsto 400verticalmetres New lode identifiedat Crow,13 August2020
Brolga mineralisatiorextendsnorth towardsAquila,northeasttowards Scooby, 21August2020
Exceptionahigh grade gold intercepat Crow,27 August2020

Falcon-Major new gold discoveryat Hemi,2 September2020

Falcon- Drilling Update,15 Septembe2020

Strong Brolga infiland extensions25 Septembe2020

Encouragindextensionaind Infill Drilling Resultsat Aquilaand Crow, 7 October2020
Thick High Gradeear surfacehits continueat Falcon,12 October 2020
Furtherpositive resultsextendAquilaand Crow,29 October 2020
Furtherhigh-gradeextensionsat CrowandAquila,12 November2020
Highgradeextensionsat Crowand Aquila,30 November2020

Mallina Gold Project ExplorationUpdate,4 December2020

Strong infilland extensionatesultsat Brolga,21 December2020
Consistenextensivegoldendowmentat Falcon13 January2021

Diuconand Eagle Twonew intrusion hostedgold discoveriest Hemi,29 January2021
GreaterHemi- Goldtargetslight up at Scooby& Antwerp,4 February2021
Furthermetallurgicaltestwork confirms high gold recoveried 6 February2021

Major depth extensions and neviootwall lodesemergeat Falcon23 February2021
Crow—Aquila goldsystemcontinueto expand 4 March2021

Rapidgrowth at Diuconand Eagle 9 March2021
ExtensionatesultsshowBrolgaplungepotential, 16 March 2021

Depthandstrike extensionsat Falcon8 April 2021

Impressive resource definition drillingt Brolga,13 April 2021

Strongextensionto Diuconand Eagle 15 April 2021

Strong mineralisatiorntersectedat Crowand Aquila,23 April 2021

Large mineralisedystemconfirmedat Diucon- Eagle4 May 2021

High gold recoverieachievedat Aquila,10 May 2021

Significanextensional andmpressive resource definition resultg Falcon27 May 2021
Encouragingesultscontinueat DiuconrEagle 1 June2021

Diucon- compellingnewresults,22 July2021

Newresults substantiallgxtendEagle 9 August2021

Diucon-depth, width and strike extensions 1 Septembe2021

Eagleextensiondo the westandat depth, 9 September2021

High gold recoveries alsachievedat Falcorand Crow,21 September2021
GreaterHemiCorridorUpdate,30 September2021

Regional exploration delivers positive resudtsWithnell, Calver& Gillies,13 October 2021
Consistentnfill results in BrolgeStagel pit, 11 November2021

High grade irextensional andnfill drilling at Eagle 10 December2021

Diuconextendedto 500m depth andremainsopen, 17 December2021

Near surfacéhigh gradeand depth extensionat Falcon3 February2022
OutstandingResults from Diucodepositat Hemi, 15 February2022

Impressive resource definition resulét Brolga,15 March2022

Encouragingesultsat Geemasand Charity Well 3 May 2022

e

Hemipilot testwork confirms high recoverieat Brolga,12 May 2022
Diuconmajornew gold intersection01 August2022
NewACandRCresults in intrusionat Antwerp, 22 November2022
NewGoldZoneldentified at Withnell South,13 February2023
Major strike and depth extensionat Diucon,15 February2023
Resourcalefinition and extensionadlrilling at Brolga,16 March 2023

High grade resource definitioand extensionatirilling resultsat Toweranna9 May 2023

e e e e e

Major strike and depth extensionso Eagleand Diucon 8 August2023

RelevantExplorationResultsand Updates— Eginaand FarnoJVs
X New shearostedgold discovenyat Gillieson FarnoJV, 30Miarch2021
X ExplorationAgreementsignedwith NovoResource€orp,22 June2023
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