
INVESTOR UPDATE
February 2024

Explorers Conference, Fremantle



DISCLAIMERS

Forward looking statements and forecasts

This Presentation contains certain “forward-looking statements” and comments about future matters. Forward-looking statements can generally be identified by the use of forward-looking words such as, “expect”, 

“anticipate”, “likely”, “intend”, “should”, “could”, “may”, “predict”, “plan”, “propose”, “will”, “believe”, “forecast”, “estimate”, “target”, “outlook”, “guidance” and other similar expressions within the meaning of securities laws 

of applicable jurisdictions and include, but are not limited to, the outcome and effects of the Offer and the use of proceeds. Indications of, and guidance or outlook on, future earnings or financial position or 

performance, including forecast financial information derived from a production target and the Definitive Feasibility Study, are also forward-looking statements. You are cautioned not to place undue reliance on forward-

looking statements. Any such statements, opinions and estimates in this Presentation speak only as of the date hereof, are preliminary views and are based on assumptions and contingencies subject to change without 

notice, as are statements about market and industry trends, projections, guidance and estimates. Forward-looking statements are provided as a general guide only. 

There can be no assurance that actual outcomes will not differ materially from these forward-looking statements. Any such forward looking statement also inherently involves known and unknown risks, uncertainties and 

other factors and may involve significant elements of subjective judgement and assumptions that may cause actual results, performance and achievements to be materially greater or less than estimated (refer to the “Key 

Risks” section of this Presentation). These factors may include, but are not limited to, changes in commodity prices, foreign exchange fluctuations and general economic factors, increased capital costs and operating 

costs, the speculative nature of exploration and project development (including the risks of obtaining necessary licenses and permits, diminishing quantities or grades of reserves and the ability to exploit successful 

discoveries), general mining and development operation risks, closure and rehabilitation risks, changes to the regulatory framework within which DEG operates or may in the future operate, environmental conditions 

including extreme weather conditions, geological and geotechnical events, and environmental issues, and the recruitment and retention of key personnel, industrial relations issues and litigation.

Except as required by law or regulation DEG undertakes no obligation to finalise, check, supplement, revise or update forward-looking statements or to publish prospective financial information in the future, regardless of 

whether new information, future events or results or other factors affect the information contained in this Presentation.

Production Targets

This Presentation contains DEG Production Targets and forecast financial information derived from those. The information in this presentation that related to the Definitive Feasibility Study and its outcomes for the Hemi 

Gold Project (“Project” or “Hemi”) is extracted from the ASX announcement “Hemi Gold Project Definitive Feasibility Study” dated 28 September 2023. The total life of mine production of the Hemi Gold Project schedule is 

underpinned by 99% Probable Ore Reserves, with the remaining 1% being classified as Inferred Mineral Resources. There is a low level of geological confidence associated with Inferred Mineral Resources and there is no 

certainty that further exploration work will result in the determination of Indicated Mineral Resources or that the production target itself will be realised. The stated production target is based on the Company's current 

expectations of future results or events and should not be solely relied upon by investors when making investment decisions. Further evaluation work and appropriate studies are required to establish sufficient 

confidence that this target will be met. DEG confirms that the financial viability of the Hemi Gold Project is not dependent on the inclusion of Inferred Mineral Resources in the production schedule. 

DEG confirms that it is not aware of any new information or data that materially affects the information included in that announcement. All material assumptions and technical parameters underpinning the estimates or 

production targets or forecast financial information derived from a production target (as applicable) in that ASX announcement continue to apply and have not materially changed. DEG confirms that the form and 

context in which the Competent Person's findings are presented have not been materially modified from those announcements.
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DISCLAIMERS

JORC Code

It is a requirement of the ASX Listing Rules that the reporting of ore reserves and mineral resources in Australia comply with the Joint Ore Reserves Committee’s Australasian Code for Reporting of Mineral Resources and Ore Reserves ("JORC 

Code"). Investors outside Australia should note that while ore reserve and mineral resource estimates of DEG in this Presentation comply with the JORC Code (such JORC Code-compliant ore reserves and mineral resources being "Ore Reserves" 

and "Mineral Resources" respectively), they may not comply with the relevant guidelines in other countries and, in particular, do not comply with (i) National Instrument 43-101 (Standards of Disclosure for Mineral Projects) of the Canadian 

Securities Administrators (the "Canadian NI 43-101 Standards"); or (ii) Item 1300 of Regulation S-K, which governs disclosures of mineral reserves in registration statements filed with the SEC. Information contained in this Presentation describing 

mineral deposits may not be comparable to similar information made public by companies subject to the reporting and disclosure requirements of Canadian or US securities laws. 

Exploration Results

The information in this Presentation that relates to the Company’s Exploration Results has been extracted from the Company’s previous ASX announcements, including the ASX announcements listed on slide 64 of this Presentation. Copies of these 

announcements are available at www.asx.com.au or https://degreymining.com.au/asx-releases/. DEG confirms that it is not aware of any new information or data that materially affects the information included in those announcements.

Mineral Resources and Ore Reserves

This announcement contains estimates of DEG's Mineral Resources and Ore Reserves. The information in this presentation that relates to DEG’s Mineral Resources and Ore Reserves has been extracted from DEG's previous ASX announcements 

including:

1. ASX announcement: “Hemi Gold Project Resource Update – November 2023” dated 21 November 2023

2. ASX Announcement “Hemi Gold Project Definitive Feasibility Study” dated 28 September 2023 (“DFS”)

3. ASX Announcement “Mallina Gold Project Resource Statement – 2023” dated 15 June 2023

4. ASX Announcement “Mallina Gold Project Preliminary Feasibility Study Outcomes” dated 8 September 2022

5. ASX announcement “Mallina Gold Project Resource Statement” dated 31 May 2022

6. ASX announcement “Mallina Gold Project Scoping Study” dated 5 October 2021

7. ASX announcement “6.8Moz Hemi Maiden Mineral Resource drives MGP to 9.0Moz” dated 23 June 2021

Copies of these announcements are available at www.asx.com.au or https://degreymining.com.au/asx-releases/. DEG confirms that it is not aware of any new information or data that materially affects the information included in those 

announcements and, in relation to the estimates of DEG’s Mineral Resources and Ore Reserves, that all material assumptions and technical parameters underpinning the estimates in the announcements continue to apply and have not materially 

changed. DEG confirms that the form and context in which the Competent Person's findings are presented have not been materially modified from those announcements.

The information in this presentation that relates to the Ashburton Gold Project Mineral Resources has been extracted from Kalamazoo’s ASX announcement dated 7 February 2023. This is also referred to in DEG’s announcement dated 6 February 

2024. Copies of these announcements are available at www.asx.com.au. DEG confirms that it is not aware of any new information or data that materially affects the information included in those announcements and, in relation to the estimates of 

Ashburton's Mineral Resources, that all material assumptions and technical parameters underpinning the estimates in the announcements continue to apply and have not materially changed. DEG confirms that the form and context in which the 

Competent Person's findings are presented have not been materially modified from those announcements.

This Presentation has been authorised for release by the Managing Director.
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At De Grey Mining, we acknowledge the Traditional 

Custodians of the land upon which we operate, the Kariyarra, 

Ngarluma, Nyamal, Ngarla, Mallina and Whadjuk Noongar

peoples. We recognise their unique cultural heritage, beliefs 

and connection to these lands, waters and communities.

We pay our respects to all members of these Indigenous 

communities, and to Elders past, present and emerging. We 

also recognise the importance of continued protection and 

preservation of cultural, spiritual and educational practices.

As we value treating all people with respect, we are 

committed to building successful and mutually beneficial 

relationships with the Traditional Custodians throughout our 

areas of operation.

ACKOWLEDGEMENT OF 
COUNTRY
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THE PILBARA – A NEW AUSTRALIAN GOLD 
PROVINCE

• Archean setting in the Pilbara Craton of Western Australia

• 10.5Moz gold discovery at Hemi, located 85km by road from Port 

Hedland

• A 150km-long provincial scale tenement package

• Relatively limited drilling completed outside Hemi since its 

discovery less than four years ago

• DFS released in September, with outstanding financial metrics

• De Grey aiming to deliver maximum shareholder returns through 

a future production re-rating and continued growth in production 

and mine life

Advancing the world’s premier gold development project into production
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PROJECT HIGHLIGHTS IN THE LAST YEAR
Building value and de-risking the Hemi Gold Project

February 2023
Gold discovery at 

Withnell South
June 2023
Egina 

exploration 

Joint Venture

August 2023
Strike and depth 

extensions at 

Eagle & Diucon September 2023
Grant of the Hemi 

Mining Leases

November 2023
Hemi Mineral 

Resource Estimate 

increase

September 2023
Release of the Hemi 

Definitive Feasibility 

Study

February 2024
Option to acquire 

the Ashburton gold 

project
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March 2023
Strike and depth 

extensions at Brolga

May 2023
Resource extensions 

at Toweranna

June 2023
Hemi Mineral 

Resource Estimate 

increase



DEFINITIVE FEASIBILITY STUDY OUTCOMES

Transition of a Tier 1 gold project from studies into development

DFS based solely on the 

new Hemi Ore Reserve of 

6.0Moz @ 1.5g/t Au

Lower risk, higher margin 

production profile 

compared to the previous 

inclusion of Regional 

deposits in the PFS1 

Targeting first gold 

production in the second 

half of 2026

Outcomes, forecasts and comparisons taken from the DFS dated 28 September 2023. Refer to the Appendices in this presentation and the DFS dated 28 

September 2023 for further details on the key assumptions and risks. The mine plan contains approximately 1% Inferred Mineral Resources. There is a low level 

of geological confidence associated with Inferred Mineral Resources and there is no certainty that further exploration work will result in the determination of 

Indicated Mineral Resources or that the Production Target itself will be realised. Hemi is not currently in production.

1. Refer to the Company’s ASX announcement of the Mallina PFS dated 8 September 2022

A future low cost, top 5 Australian 

Gold Mine based on production 

Outstanding returns

$6.3b free cash flow (pre-tax)

$4.5b free cash flow (post-tax)

Larger pits at Diucon 

and Eagle

Potential Upside Opportunities

Construction of a 

Regional concentrator

Underground mining 

early in the profile

Rapid payback

1.8 years post-tax on 

the $1,298M capital cost
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ENHANCED PRODUCTION PROFILE

• Average production of 553,000oz in the first 5 years and 530,000oz over the first 10 years with peak production of approximately 570,000oz in year 2

• The Project continues to produce strong cashflows after Year 10 when lower grade mineralisation is mined and low-grade stockpiles are processed

• The Pit shell optimisation at Eagle following the updated Nov’23 Mineral Resource Estimate – has the potential to enhance the DFS production profile

• Over time it is expected that resource extensions, the mining of Regional deposits and new discoveries have the potential to achieve gold production 

above 500,000ozpa beyond year 10 

High confidence profile from Hemi Ore Reserves

0koz

100koz

200koz

300koz

400koz

500koz

600koz

Year 1 Year 2 Year 3 Year 4 Year 5 Year 6 Year 7 Year 8 Year 9 Year 10 Year 11 Year 12

1. The mine plan contains approximately 1% Inferred Mineral Resources. There is a low level of geological confidence associated with Inferred Mineral Resources and there is no certainty that further exploration work will result in the 

determination of Indicated Mineral Resources or that the Production Target itself will be realised. Dashed lines in the graph represent potential future production plan growth. There is no guarantee this will be realised. 
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PRODUCTION 
GROWTH 
OPPORTUNITIES
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UPSIDE TO DFS METRICS
Preliminary assessment of upside underway

Further near surface 
success in the Greater 
Hemi area at similar 
grades to Hemi has 

the potential to 
increase mine life 

from open pits

Conservatism in the 
DFS plant design – 

potential to increase 
nameplate 

throughput and 
scalability built into 
the comminution 
and POx circuits

Initial assessment of 
the underground 

mining opportunity 
of the 1.4Moz MRE 

below 390m, 
concurrent with 

open pit production 
at Hemi

Scoping Study into a 
Regional 

concentrator at 
Withnell concurrently 

treating Regional 
deposits, targeting 

150kozpa production

Potential to increase 
the Diucon and 

Eagle pits based on 
significant 

extensions identified 
after the DFS mine 

design cut-off

The mine plan contains approximately 1% Inferred Mineral Resources. There is a low level of geological confidence associated with Inferred Mineral Resources and there is no certainty that further 

exploration work will result in the determination of Indicated Mineral Resources or that the Production Target itself will be realised. 
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RESOURCE CONFIDENCE AND GROWTH 

• Average annual resource growth since the maiden resource of 

1.5Moz at a cost of less than $10/oz

• Maiden resource grew at ~0.5Moz per month

• Drilling targeting resource extensions between the June MRE 

and 7 November MRE update delivered:

o Hemi resource growth of 1Moz to 10.5Moz

o Global MRE growth from 11.7Moz to 12.7Moz

o Hemi underground resource (below 390m) growth of 

40% to 1.4Moz

• All Hemi deposits remain open at depth

• Several of the Hemi resources remain open along strike

• Immediate potential for Hemi resource extensions at Diucon, 

Eagle and Antwerp

• Regional resource extension opportunities at Withnell South, 

Toweranna, Wingina and Mallina

Infill drilling underpins a high confidence DFS with further upside already being delivered
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RESOURCE EXTENSIONS – EAGLE

• Drilling since its discovery has 

continued to extend mineralisation

along strike and down plunge at Eagle

• DFS pit shell based on drill results 

received up to the March quarter 2023 

and included in the June 2023 MRE 

update

• Drilling since the DFS cut-off has 

targeted resource extensions along 

strike and at depth

• Eagle mineralisation was extended by 

250m along strike and 300m down 

plunge of the June 2023 MRE

• Remains open at depth and down 

plunge to the west

12

Eagle MRE June 2021 (Maiden resource)

June 2021 MRE -
0.44Moz @ 0.87g/t

Long Section 851840N 
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RESOURCE EXTENSIONS – EAGLE

• Drilling since its discovery has 

continued to extend mineralisation 

along strike and down plunge at Eagle

• DFS pit shell based on the June 2023 

MRE update

• Drilling since the DFS cut-off has 

targeted resource extensions along 

strike and at depth

• Eagle mineralisation was extended by 

250m along strike and 300m down 

plunge of the June 2023 MRE

• Remains open at depth and down 

plunge to the west
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Eagle MRE June 2022 (2023 RIU)

June 2022 MRE -
0.95Moz @ 1.1g/t

Long Section 851840N 

W E



RESOURCE EXTENSIONS – EAGLE

• Drilling since its discovery has 

continued to extend mineralisation 

along strike and down plunge at Eagle

• DFS pit shell based on drill results 

received up to the March quarter 2023 

and included in the June 2023 MRE 

update

• Drilling since the DFS cut-off has 

targeted resource extensions along 

strike and at depth

• Eagle mineralisation was extended by 

250m along strike and 300m down 

plunge of the June 2023 MRE

• Remains open at depth and down 

plunge to the west
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Eagle MRE June 2023 (DFS)

June 2023 MRE –
1.11Moz @ 1.1g/t

Long Section 851840N 

W E



RESOURCE EXTENSIONS – EAGLE

• Drilling since its discovery has 

continued to extend mineralisation 

along strike and down plunge at Eagle

• DFS pit shell based on drill results 

received up to the March quarter 2023 

and included in the June 2023 MRE 

update

• Drilling since the DFS cut-off has 

targeted resource extensions along 

strike and at depth

• Eagle mineralisation was extended by 

250m along strike and 300m down 

plunge of the June 2023 MRE

• Remains open at depth and down 

plunge to the west
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Eagle MRE November 2023

Nov 2023 MRE –
1.92Moz @ 1.3g/t

Long Section 851840N 

W E



PRODUCTION UPSIDE – EAGLE

• November 2023 MRE update included 

drill results from Diucon and Eagle

o Eagle resource increase of 

~0.81Moz to 1.9Moz

o Diucon resource increase of 

~0.14Moz to 2.5Moz

• New pit shell optimisation completed 

at Eagle based on the latest resource 

estimate extends the DFS pit shell

• Updated resources will also be 

incorporated into upcoming 

underground mining studies

• Eagle remains open with drill results 

pending from the Target 1 area and 

drilling planned for Target 2 area

16

New Eagle pit shell optimisation based on the November 2023 MRE

W E



HEMI UNDERGROUND PRODUCTION POTENTIAL

• Hemi now contains ~25koz per vertical metre to 390m depth and remains open

• Limited drilling to date along ~6km combined strike in very encouraging, for example at Diucon and Eagle

• Conceptual assessment is underway into the potential scale of underground mining at Hemi, targeting 

concurrent mining from underground with open pit production

MRE update in November 2023 demonstrates greater areas with underground mining potential
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DEEPER POTENTIAL AT AQUILA
Long Section – Target Zone
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GREATER HEMI CORRIDOR

• Greater Hemi Corridor extends 
for over 40km through DEG 
tenements

• Corridor contains large scale 
deep seated regional structures, 
multiple intrusions, numerous 
gold anomalies

• Interesting recent results from 
Gorrion, Antwerp, West Yule (6m 
@ 3.4g/t, 20m @ 1.2g/t Au) and 
Egina JV (Lowe - 8m at 4.7g/t Au)

• AC drilling planned for Frillback
and MBP, with follow up AC and 
RC planned for West Yule and 
Egina JV

A widely mineralised structural corridor with high potential for Resource growth
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REGIONAL PRODUCTION OPPORTUNITY
Existing 1.7Moz Withnell resource – extensional and new discovery drilling

20

• Scoping study underway into 

Regional processing hub 

centred at Withnell

• Existing resources at Toweranna, 

Mallina, Withnell and Wingina 

could deliver ~100kozpa over 

~6 years

• Opportunity to increase existing 

western and eastern Regional 

resource base

• Potential for new discoveries to 

the west and east of Hemi



ASHBURTON PROJECT OPTION

• Option Agreement signed with Kalamazoo 
Resources for potential acquisition of the 
Ashburton Gold Project

• Existing Mineral Resource of 1.44Moz @ 2.8g/t 
Au*

• Potential to truck a high-grade gold 
concentrate to the Hemi pressure oxidation 
plant for processing

• Upfront payment of $2M cash and $1M in 
cash or De Grey shares

• De Grey to commit to spend a minimum $1M 
on due diligence over the option period of 12 
– 18 months

• Option to acquire the project can be exercised 
for two $15M payments

• Attractive cost of under $25/oz of MRE

Potential future high-grade concentrate feed for the Hemi plant

21
* See ASX release - Option to Acquire the Ashburton Gold Project, 6 February 2023 



UPCOMING EXPLORATION ACTIVITIES 

• Continue Hemi Resource extension, with 

drilling planned for Eagle, Diucon, Aquila and 

Falcon

• Exploration for shallow, open pit resources in 

the Hemi district, with drilling planned at 

Gorrion, Scooby and Antwerp

• Aircore drilling of prospective structures in the 

extensive Mt Berghaus Proper area targeting 

new discoveries north of Hemi

• Aircore and RC drilling of targets in the West 

Yule to Egina JV area to build the mining 

inventory for the potential Western Hub

• Infill, resource extension, geotechnical and 

metallurgical drilling in the Withnell area to 

support studies into the Western Hub 

22

Exploration remains a key value driver across a provincial scale landholding



De Grey becoming a 
Tier 1 gold producer at 

Hemi to maximise
shareholder value by 
achieving a re-rating 

when a producer

CONSISTENT GROWTH STRATEGY
Transitioning from studies to development

Deliver on Project 
implementation 

activities and progress 
towards FID: Board 

Approval for detailed 
engineering, ordering 

long lead items, 
contractor engagement 
and early works where 

approvals allow

Continue to make new 
discoveries near surface 
and at depth to support 

increased production 
rates and mine life –

Hemi is less than four 
years old and has a 

footprint of 2,500km2

with numerous targets 
yet to be explored

Continue to grow 
organisational

capability in people and 
systems to meet 

strategy – building on 
an already very 

experienced 
development and 
operations team 
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CONTACT US

+61 8 6117 9328

admin@degreymining.com.au

degreymining.com.au

ASX: DEG

Ground Floor
2 Kings Park Road
West Perth WA 6005
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HEMI MINERAL RESOURCE (NOVEMBER 2023)

• Based on 529 diamond drill holes (160,833m) and 1,104 RC holes including pre-collars (269,499m)

• Discovery cost of $11/oz for Inferred Resources and $7/oz for conversion to Indicated Resources

• Resources within 390m of surface considered suitable for large scale open pit mining

• Limited drilling has been conducted testing the deposits below 390m depth

A high confidence estimate designed to support a high confidence DFS

Note: 0.3g/t Au cut-off above 390m depth, 1.0g/t Au cut-off below 390m depth, assays to 7 March 2023. Differences may occur due to rounding. Resource discovery costs exclude regional exploration, study, corporate and administration costs. 

Depth
Indicated Inferred Total

Mt g/t Au koz Mt g/t Au koz Mt g/t Au koz

0m – 390m 165.3 1.3 6,859 61.0 1.1 2,210 226.2 1.2 9,068

Below 390m 0.5 1.2 20 27.8 1.5 1,368 28.3 1.5 1,388

Total Hemi 165.8 1.3 6,878 88.8 1.3 3,577 254.5 1.3 10,456
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HEMI MINERAL RESOURCE BY DEPOSIT
Significant growth in contained ounces and grade at Diucon and Eagle during 2023

Deposit
Indicated Inferred Total 

Mt g/t Au koz Mt g/t Au koz Mt g/t Au koz

Aquila 12.7 1.5 631 7.2 1.2 283 19.9 1.4 913

Brolga 46.0 1.3 1,982 16.2 1.0 525 62.2 1.3 2,507

Crow 24.3 1.1 874 7.6 1.2 288 31.9 1.1 1,162

Diucon 37.1 1.3 1,584 20.3 1.4 918 57.4 1.4 2,502

Eagle 19.7 1.2 751 25.5 1.4 1,171 45.2 1.3 1,922

Falcon 26.0 1.3 1,056 12.0 1.0 393 37.9 1.2 1,449

Total Hemi 165.8 1.3 6,878 88.8 1.3 3,577 254.5 1.3 10,456

Note: 0.3g/t Au cut-off above 390m depth, 1.0g/t Au cut-off below 390m depth, assays to 7 March 2023. Differences may occur due to rounding.
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APPENDIX: ASX ANNOUNCEMENTS
Relevant Exploration Results and Updates – Greater Hemi and Regional

• Acquisition of Indee Gold - scale and development momentum, 9 February 2017

• Toweranna A High Grade Gold System, 31 August 2017

• Significant High-Grade Gold intersected -Toweranna Prospect, 19 December 2017

• Drilling Update - Toweranna 1M confirm High grade gold lodes, 2 February 2018

• Toweranna drilling expands high-grade gold footprint, 3 July 2018

• Ongoing High Grade Gold hits at Mallina and Toweranna, 15 October 2018

• Further high grade hits beneath Withnell, 5 November 2018

• Further high grade drilling results achieved at Withnell, 20 March 2019

• 136m@ 2.0g/t & Further High Grade Drill Results at Toweranna, 15 April 2019

• Multiple High Grade Intercepts continue at Toweranna, 21 May 2019

• Ongoing High Grade Intercepts at Toweranna, 11 June 2019

• Toweranna High Gold recoveries - Conventional CIL Processing, 13 June 2019

• Withnell drilling continues to delineate high grade Au lodes, 11 July 2019

• High grade gold veins at Toweranna, 3 October 2019

• Positive drill results extend Withnell potential, 25 November 2019

• High grade gold veins at Toweranna, 26 November 2019

• New Gold Discoveries at Hemi and Antwerp, 17 December 2019;

• Hemi confirms potential for major discovery, 6 February 2020;

• Further impressive thick and high grade gold at Hemi, 11 February 2020;

• Major extension of sulphide mineralisation at Hemi, 26 February 2020;

• RC drilling confirms large scale gold system at Hemi, 5 March 2020;

• Continuing extensive sulphide mineralisation intersected at Hemi, 10 March 2020;

• Hemi continues to grow, 17 March 2020;

• Major Gold Extensions defined at BROLGA, 25 March 2020.

• Mallina Update, 1 April 2020

• Brolga Continues to grow, 9 April 2020

• Aircore Drilling defines third large gold zone at Hemi, 17 April 2020

• Brolga and Aquila drilling update, 22 April 2020

• Large gold system defined at Crow, 1 May 2020

• Significant extension at Hemi- Aquila, 27 May 2020

• HEMI – Major extension, 5 June 2020

• HEMI – Broad, high grade extensions at Aquila, 9 June 2020

• Further high grade and expanded footprint at Hemi, 22 June 2020

• High gold recoveries achieved at Hemi, 9 July 2020

• Further extensions confirmed at Brolga, 10 July 2020

• Hemi scale grows with Aquila new extensions, 22 July 2020

• Strong results boost Aquila westerly extension, 5 August 2020

• Aquila mineralisation extends to 400 vertical metres, New lode identified at Crow, 13 August

2020

• Brolga mineralisation extends north towards Aquila, northeast towards Scooby, 21 August 2020

• Exceptional high grade gold intercept at Crow, 27 August 2020

• Falcon -Major new gold discovery at Hemi, 2 September 2020

• Falcon – Drilling Update, 15 September 2020

• Strong Brolga infill and extensions, 25 September 2020.

• Encouraging Extensional and Infill Drilling Results at Aquila and Crow, 7 October 2020

• Thick High Grade near surface hits continue at Falcon, 12 October 2020

• Further positive results extend Aquila and Crow, 29 October 2020

• Further high-grade extensions at Crow and Aquila, 12 November 2020

• High-grade extensions at Crow and Aquila, 30 November 2020

• Mallina Gold Project - Exploration Update, 4 December 2020

• Strong infill and extensional results at Brolga, 21 December 2020

• Consistent extensive gold endowment at Falcon, 13 January 2021

• Diucon and Eagle: Two new intrusion hosted gold discoveries at Hemi, 29 January 2021

• Greater Hemi - Gold targets light up at Scooby & Antwerp, 4 February 2021

• Further metallurgical testwork confirms high gold recoveries, 16 February 2021

• Major depth extensions and new footwall lodes emerge at Falcon, 23 February 2021

• Crow – Aquila gold system continue to expand, 4 March 2021

• Rapid growth at Diucon and Eagle, 9 March 2021

• Extensional results show Brolga plunge potential, 16 March 2021

• Depth and strike extensions at Falcon, 8 April 2021

• Impressive resource definition drilling at Brolga, 13 April 2021

• Strong extension to Diucon and Eagle, 15 April 2021

• Strong mineralisation intersected at Crow and Aquila, 23 April 2021

• Large mineralised system confirmed at Diucon – Eagle, 4 May 2021

• High gold recoveries achieved at Aquila, 10 May 2021

• Significant extensional and impressive resource definition results at Falcon, 27 May 2021

• Encouraging results continue at Diucon-Eagle, 1 June 2021

• Diucon - compelling new results, 22 July 2021

• New results substantially extend Eagle, 9 August 2021

• Diucon – depth, width and strike extensions, 1 September 2021

• Eagle extensions to the west and at depth, 9 September 2021

• High gold recoveries also achieved at Falcon and Crow, 21 September 2021

• Greater Hemi Corridor Update, 30 September 2021

• Regional exploration delivers positive results at Withnell, Calvert & Gillies, 13 October 2021

• Consistent infill results in Brolga Stage 1 pit, 11 November 2021

• High grade in extensional and infill drilling at Eagle, 10 December 2021

• Diucon extended to 500m depth and remains open, 17 December 2021

• Near surface high grade and depth extensions at Falcon, 3 February 2022

• Outstanding Results from Diucon deposit at Hemi, 15 February 2022

• Impressive resource definition results at Brolga, 15 March 2022

• Encouraging results at Geemas and Charity Well, 3 May 2022

• Hemi pilot testwork confirms high recoveries at Brolga, 12 May 2022

• Diucon major new gold intersection, 01 August 2022

• New AC and RC results in intrusion at Antwerp, 22 November 2022

• New Gold Zone Identified at Withnell South, 13 February 2023

• Major strike and depth extensions at Diucon, 15 February 2023

• Resource definition and extensional drilling at Brolga, 16 March 2023

• High grade resource definition and extensional drilling results at Toweranna, 9 May 2023

• Major strike and depth extensions to Eagle and Diucon, 8 August 2023

• Grant of Mining Lease for Hemi Gold Project , 13 September 2023

• Major extensions to Eagle and Diucon, 14 November 2023

• Greater Hemi and Regional Exploration Update, 13 February 2023

Relevant Exploration Results and Updates – Egina and Farno JVs

• New shear hosted gold discovery at Gillies on Farno JV, 30 March 2021

• Exploration Agreement signed with Novo Resources Corp, 22 June 2023

Other

• Option to Acquire the Ashburton Gold Project, 6 February 2023
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